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This Public Announcement (“Public Announcement”) is being made pursuant to the provisions of |

Regulation 8(1) of the Secwurities and Exchange Board of India (Buy Back of Securities) Regulations, 1993
("Buyback Regulations™) for the time being in force including any statutory modifications and amendments
from time to time and contains the disclosures as specified in Part A of Schedule Il of the Buyback Regulations.

OFFER FOR BUYBACK OF NOT EXCEEDING 2,08,333 (TWO LAKHS EIGHT THOUSAND THREE HUNDRED AND
THIRTY THREE OMLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH OF JENBURKT
FHARMACEUTICALS LIMITED AT A PRICE OF ¥ 576 (RUPEES FIVE HUNDRED AND SEVENTY S1X ONLY)
PER SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS.
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DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The board of directors (the *Board™) of Jenburkt Pharmaceuficals Limited [*Company”), at its meefing held
on ¥ Seplember, 2017 ("Board Meeting”), passed a resolution to Buyback fully paid up equity shares of face
value of ¥ 10 each of the Company (“Equity Shares™) and sought approval of the shareholders of the Company,
by a special resolution, through the Postal Ballot route and circulated a Nofice of Postal Ballot dated
22 Seplember, 2017 (“Postal Ballot Notlce"). The shareholders of the Company have approved, by a special
resalution, the result of which was announced on 27 Octaber, 2017, the proposed Buyback of not excesding
2.08,333 (Two Lakhs Eight Thousand Three Hundred And Thirty Three Only) Equity Shares from all the existing
shareholders/beneticial owners of Equity Shares of the Company as on record dafe, on a proportionate basis,
through the "Tender Offer” process ai a price of © 576 (Rupees Five Hundred And Seventy Six only) per Equiby
Share ("Buyback Offer Price”} payabba in cash for a total consideration of T 11,99,99 808 (Rupees Elevan
Crores Ninety Nine Lakhs Ninety Nine Thousand and Eigivt Hundred and Eight Only) (excluding Comgpany’s
Iransaction costs viz, brokerage, securities transaction tax, GST, stamp duty, etc.) ("Buyback Offer Size")
(“Buyback” or “Buyback Offer”). The amount required for the Buyback will be met out of the Company’s
current balances of cash and cash equivalents and'or accumulated intemal accruals and not from any bormowed funds.
Tha Buyback is in accordance with the provisions contained in the Article 58 of the Articles of Association of
the Comgpany, Seclions 68, 63 and 70 and all ather applicable provisions, if any, of the Companias Act, 2013, (the
Act), the Companies (Share Capital and Debentures) Rules, 2014 1o the extent applicable, the Companies
(Management and Administration) Rules, 2014, the Buyback Regulations, as amended from time 1o fime and
oiher applicable laws, if any.

The Buyback is subject to further approval(s) as may ba nacessary, from time to time from statutory authorities
inchuding but not limited to Securities and Exchange Board of India (“SEBI") and BSE Limited (*Stock Exchange”
or “BSE") being the anly Stock Exchange where the Equity Shares of the Company are listed.

The Buyback Offer Size is 22.37% of the fully paid-up equity share capital and free reserves of the Company
and is within the statutory limit of 25% of the fully paid-up equity share capital and free resernves as perthe last
audited balance sheet of the Company as on 317 March, 2017, The maximum number of Equity Shares proposad
to be bought back represents 4.48% of the 1otal number of Equity Sharas of the paid-up share capital of the
Company as on 31% March, 2017,

The company will be in compliance with Regulation 38 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulaiions, 2013, after the comphetion of the proposed Buyback.

The Buyback Offer Price has bean arrived at after considering various factors, including but not
limited to, the volume weighted average market price of the Equity Shares of the Company on BSE, during 3
(thres) months and 2 (bwo) weeks praceding the date of the Board Meeting, cosing market price on the precading
date of Board Meeting and the impact on the net waorth of the Company. The Buyback Offer Price of ¥ 576/-
iRupees Five hundred And Seventy Six only) per Equity Share represents {i] premium of 15.54% over the volume
waighted average market price of the Equity Shares on BSE for 3 months precading the date of Board Maating,;
(i) prarmium of 22 78% over the voluma weightad average market price of tha Equity Sharas on BSE for 2 weaks
praceding the date of Board Meeting; () premiurm of 17_27% aver the clasing marka! price of the Equity Shares
on BSE an the preceding date of the Board Meeting. (Volume weightad average marke! price of the Equify Shares
is calcwlated as the sum of folal value fumover divided by sum of the tofal number of Equily Shares traded over
4 given perod).

The Buyback will be undartaken on a proportionate basis from the eligible shareholders/benaficial
owners of the Eguity Shares of the Company as on record date which is 10" November, 2017
(“Record Date”) (“Eligible Shareholders™) through the Tender Offer process prescribed under
Regulgtion 4{1)(a) of the Buyback Regulations. Please see paragraph 7 below for details regarding Record Date
and share entitlernent for tendering in the Buyback

The Buyback of Equity Shares may be subject to taxation in India and in the country of residence
of tha Eligible Sharaholders. In due course, the Eligible Sharsholders will receive a latter aof affer
(“Letter of Ofter"), which will contain a more detailed note on taxalion. However, Eligible Shareholders should
consult their legal, financial and tax advisors before determining whether fo participate in the Buyback,

& copy of this Public Announcement is available on the Company’s website {wew jenburkt.com) and is expectad
to be made available on the website of the SEBI (www.sebi.gov.in) and on the website of BSE Limited
(www_bseindia.com), during the period of Buyback,

MECESSITY/RATIOMALE FOR BUYBACK

The Buyback proposal through Tender Offer route is being implemantad in keeping with the Company’s desine
to enhance kong term sharehalder value and improve the Company’s returm on equity, by reducing the equity base
of the Company. The Buyback would lead to reduction in outstanding number of Equity Shares and may
consequently mérease eamings per share awer & penod of ims,

DETAILS OF PROMOTERS SHAREHOLDING AND INTENTION TO PARTICIPATE IN THE BUYBACK
Aggregate shareholding of the Promoters, the directors of the Promater company holding shares in
the Company and of Persons who are in contral of the Company as on the date of the Postal Ballot Motice (i.e.
22" September, 2017) is as follows:

1) Sharaholding of the Fromoter & Mambars of the Promoter Group:

Mame of the Promater/Members of the No. af Equity % of Existing Equity
Promaoter Group Shares Held Share Capital
| Ashish Uttam Bhuta 261,127 | 562
Bhagirathi Harshad Bhuta 117,850 253
| Bhavika Ashish Bhuta 51,837 : 11
. Bhuta Holdings Put. Ltd. 610,324 13.13
Jayshree Uttam Bhuta 5,36,480 _ 11.54
| Kalindi Hemendra Bz 3,99.700 ] 6.60
. Kunti Gala 51,278 1.10
| Mahesh H. Bhuta 44,962 _' 047
Riddhi Harash Shroff 2 5% 0.06
| Shivani H. Shroff 17,000 ' 0.37
| Total _ 20,92.984 | 45.02
2] Shareholding of directors of the Promoter & Promaotar company:
~ Mame of the director in the Mo. of Equity % of Existing Equity
Promoter & Promoter company Shares Held Share Capital
. Ashigh |Jitam Bhwta : 261,127 | i
|DilipH.Bhwta L. - Megligibke
| Bruta Holdings Pvt. Ltd. | 6,10,324 13.13
J) Shareholding of directors of the Compary:
Name of the Directors of the No. of Equity % of Existing Equity
Company Shares Held Share Capital
. Ashigh LJitam Bhwta . 261,127 k52
Dilip H. Bhwta : 100 Negligible
| Bharat V. Bhate ; 2,500 _ 0.06
Rameshchandra J. Vora : 500 | o
' Arun R. Raskapurwala 100 ~ Megligible

Aggregate number of Equity Shares purchased or sold as wall as minimum and maximum price at which such
purchases and sales were made along with relevant dates by persens mentionad in clawse 3.1 above for a peniod
of six months preceding the date of the Board Meeting 1ill the date of the Postal Ballot Notice (i.e. 22 September,
2017) are as follows:

Except for the fransaclion(s) dizclosed below, there were no Equity Shares purchased or sodd or fransferred by
Promotars, Mambers of Promatar group of the Company, Promater Company and directors in the Promater Company,
during the period of six () manths praceding the date of the Board Meeting and fram the date of the Board Meaating
till the: date of the Postal Ballot Notice:

No. of Minimum Maximum
e Date of Price and Date  Price and Date
Transaction Mode EE#:IE of Minimum of Maximum
Price Price
o 09062017 | Disposal | 2000 495,90 556.00
| JagraiKetanBhuta | 5e'069017 | Disposal | 1,787 09062017 | 08062017
: 529.00 548.90
Ketan Harshad Bhuta | 16.06.2017 Disposal 330 16062017 16.06.2017
19.07 .27 Disposal 3,000
24072017 | Disposal | 10,000
_ 25075017 | Disposal | 1,000 491.20 535.00
MeheshH.Bhta | Se'roon17 | Disposal | 5600 1.07.2017 19,07 2017
3.07.2017 Disposal 800
01082017 | Disposal | 3538
: | 06042017 | Disposal | 3000 480,00 548,90
Riddhi Haresh Shroff | - e'ne'017 | Disposal | 5000 03.04.2017 16.06.2017

The promaters and Member of promoter group of the Company and persons in control have expressed their
intention fo not participate in the proposed Buyback

NO DEFAULTS

The Company confirmes that there are no defaults made or are subsisting in the repayment of depositsintarast
therean, redemplion of debentures or preference shares, payment of dividend 1o any shareholder or repayrmeant
of term loans/intersst thereon o any financial nstitution or banks.

CONFIRMATION BY THE BOARD

The Board of Direclors of the Company has made full enquiry into the alfairs and prospects of the Compary and
has formed the opinion:

That immediately following the date on which the results of the Postal Ballot were declared, there shall be no
grounds on which tha Company can ba found unable 1o pay its debts.

That as regards the Company's prospects for the year (12 months) immediately following 1) the date of the Board
Meeting and 2) the date on which the results of the postal ballot were declared, approving the Buyback, that
having regard to the Board's intentions with respect to the management of the Company's business durimg the
year and io the amount and source of finance, which will, in the Board's view, be available to the Company during
the year, the Company will be able to meet its liabilities as and whan they fall due and will not be renderad
insohvent within a period of one year (12 months) from the date of the Board Meating as well as the date on which
the results of the Postal Ballol were declared,

In formang its opinion aforesaid, the Board has taken into account the liabilities (including prospective and
contingent Ezabilities) as if the Company were baing wound up under the provisions of the Act.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S AUDITORS:

The text of the Report dated 9" September, 2017 received from Mis. D. R. Mehta & Associales, Chartered
Accountants, Mumbai, the Stabutory Auditors of the Comgany, addressed fo the Board of Directors of the Company
is reproduced below:

Quote

Ta

The Board of Directors,
Jenburkt Pharmaceuticals Lid,
Andheri (West)

Murmbai.

This report, is isswed in accordance with the 1erm of our service scope letter dated 6 Seplember, 2017 from
Jenburkt Pharmaceuticals Lid (hereinafter the company).

In connection with the proposal of Jenburkt Pharmaceuticals Ltd (the company) to buy back its Equity Shares
in pursuance of the provisions of Sections 68, 69 and 70 of the Companies Act, 2013 and the Securities and
Exchange Board of India {Buy back of securities) Requlations, 1988, as amended from time to time and in berm
of the resolution passed by the directors of the company in their meeting held on 8" September, 2017, which is
subject to the approval of the shareholders of the company, we have been engaged by the Company to pardform
a reasonable assurance engagement on the Statement of Determination of the Amount of Permissible Capital
Payment [Annexure - "A") (the Statement), which we have inifialed for idenfification purpose only.
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TUESDAY, OCTOBER 31, 2017

ARMACEUTICALS LTD.

CIN: L24230MH1985PLC036541

Regd. Office: Nirmala Apartments, 93, J. P. Road, Andheri (W), Mumbai - 400 058.
Email ID: investor @jenburkt.com, Tel.: +91 22 6760 3603, Fax: +91 22 6694 3127, Website: www.jenburkt.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF ELIGIBLE SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF JENBURKT PHARMACEUTICALS LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER PROCESS
Board of Director's Responsibility

The preparation of the statement is the responsibilities of the boand of directors of the company including the
praparation and maintenance of all accounting and other relevant supponting records and documents as well as
compliance with the provisions of the Act and the Regulations. This responsibility includes the design,
implementation and maintenance of intemal controls relevant to the preparation and presentation of the statemeant
&nd applying an appropriake basis of preparahion; and making estimates that are reasonabls in the orcumslances,
The Board of Directors is responsible to make a full inguiry into the affairs and prospectus of the company and
1o form an opinion that the company will not be rendered insolvent within a period of one year from the data on
which result of the postal ballot will be declared.

Auditor's Responsibility
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Pursuant to the requiremants of the regulations. It is our responsibility to provide reasonable assuranca on the
following “Reporting Criteria™

Whether the amaunt of capital payment for the Buyback is within the permissible imit and computed in accordance
with the provisions of Section 68 of the Act;

Whether the Board of directors has forrmed the opinion, as specified in Clausa(X) of Part & of Schedula | tathe
Requlations, on a reasonable ground that the company, having regard 1o s state of affaies, will not be rendered
insolvent within a perod of one year from the date on which the resulls of the postal ballat will be declared; and
Whether we are aware of anything to indicate that the opinion expressed by the Direciors in the declaration as
to any of the matiers mentioned thergin is unreazonable inthe circumstances as the date of declaration.

We conducted our examination of the Statement in accordance with the Guidance Note on Reponts or Certificales
for Special Purposes (revised) issued by the Institute of Chartered Accounts of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chariered
Accounts of India.

We have complied with the relevant applicable requiremants of the Standard on Quality Control (SQC) 1,
Quiality Controd for Firms that Pedorm Audits and Reviews of Historical Financlal Information and Other Assurance
and Aeslated Sanices Engagements

A reasonable assurance engagemeant imvolves performing procedures to obfain sufiicient appropriate evidence
on the Reporting Criteria mentioned in paragraph 5 above. The procedures selacted depend on the auditor’'s
judgment, including an assessment of the risk associated with the Reporting Criteria. We have performed the
following procedures in redation to the Statement:

We have inquired inta the state of affairs of the Company in relation to its audited standalons and consolidated
financial statements for the year ended March, 2017 and unaudited standalone and consolidated financial
results for the three months period April to June 2017.

Examined the authonzation for buyback as per the Arlicles of Association of the Company;
Examimed that the amouni of capital payment for the Buyback, as detailed in Annexure A, is within the permissibla
limits computed in accordance with Section 68 of the Act;

Examined the ratio of deb! owned by the Cormpany, if any, is not more than twice capital and its free reserves
after such Buyback;

Examimed that all shares for Buyback are fully paid-up:;

Examined the Director's dactarations for the purpasa of buy back and solvency of the company;

Obtained necessary representations from the management of the company.

The financial statamants for the year ended March 31, 2017, referrad to in paragraph 8 (i) above, have been
audited by D. L. Arora & Co. (Proprietor: CA Dilip Arora), on which he issued an unmodified audit report vide his
repart dated 307 May, 2017, We have relied on these financial statemsnts were conducted in accordance with
Standards on Auditing, as specified under Section 143(10) of the Act and other applicable autharitative
pronouncements issued by the institute of Chartered Accountants of India. Those Standards require that the

guditor plan and perform the audii to obtain reasonable assurance about whether the financial statements are
free of material misstaterment.

The financial results for the three months' peried April to June 2017 refarred to in paragraph & () above, have been
reviewed by us, on which we issued an unmodified review repor vide our report dated 29° August 2017, Qur
review was conducted in accordance with the Standards on Review Engagements (SRE) 2410, Review of
Interim Financial Informafion Performed by the Independent Auditor of the Enfity issued by the Inslitute of
Chartered Accounts of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstaternent. A review is limited primarily to inguinies
of company personnel and anahdical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and, accordingly, we have not expressed an audi opmion

Opinion

1.

Based on aur examination as above, the information and explanabions given 1o us, and based on represantation
provided 1o us, in our opinion,

The statement of Permissible Capital Payment towards Buyback of Equity Shares, as contained in Annexure
A, 15 in our view properhy determimed in accordance with Section 68 of the Act; and

The Board of Directors, in their maating held on 8" September, 2017, have farmed the opinion, as spacified in
clause (x) of Par A of Schedule |l of the Requlations, on reéasonable grounds that the company will not, having
regard to ifs state of alfairs, be rendered insolvent within a period of one year from the date on which the results
of the postal ballot will be declared; and

We ara not aware of anything to indicate that the opinion expressad by the Diractars in the declaration as to any
of the matters mentioned therein is unreasonable in the dreumstances as at the date of declaration,

Restriction on Use

12,

Place ; Mumbai

Uate

This carificate is addreszad to and provided to the Board of Directors of the Comgany, pursuant to the requiremend
of the Regulations solaly, to enable them to include it (a) in the Explanatory Statement to be included in the pastal
ballot notice 1o be circulated to the sharsholders, (b) in the public announcement to be made to the Shareholders
of the Company, (c) in the draft lstter of offer and the letter of offer 1o be field with the Secunties and Exchange
Board of India, the stock exchange, the Registers of Companies, as required by the Regulations, the National
securties Depository Limited and the Ceniral Depository Securities (India) Limited, and should not be used by
any ather person, or for amy other purpose. Accordingly, we do not acoept or assume any liability or @y duty of
cara fior any other purpase or to any other person o whom this report is shown or into whose hands it may come,
withaut our prior cansant in writing.

Far [ H Mehta & Associales
Chartened Accountants

Pariner
Firm’s Reg. Mo 106207W

: 9" Seplember, 2017 Ashok Mehia M Mo 101746

Annexure - “A"
Statement of permissible Capital Payment, as at 31¥ March, 2017:

1.
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This report iz baing issued pursuant to the letter of engagement issued on & September, 2017 on account of the
notice datad 5* Saptamber, 2017 which the Company has sent to stock exchangas and your reguest to us for
providing maxdmum Buyback size which the Company is eligible to conduct.
In this regard, please find below the computation for the maxamum Buyback size,
| Particulars | Amount (¥ in lacs)

Equily Share Capital ([46,49,300] Equity Shares of

tace value T 10 sach)

Free Resarve & Surplus

= General Resarse 33482

= Retained Eamnings _ 4565.77 .
[ Netwoth(A) ~ | | 53653
f 25:“_.1':_-::# the nat worth (“Waximum Buy’g:-ac:’-:; Size’) _ 1341_.3:3 _
We further heraby certify that, the Dabt Equity ratio of Jenburkt Pharmaceuticals Limited (“the Company™),
post proposed completion of Maximum Buyback Size will be as follows:

Pre Buyback
Particulars

(¥ in Lacs)

Amount (T in lacs) |

454.83

4900,39

Post Buyback
% in Lacs)

| Debt*:

Long Term Bomowings 316.87 316.67

Shart Terrm Borrowings 612.33 612.88
| Current Maturities of Long Term Bormowings _ 048 : 043
| Total (B) 930.23 830.23
| Debt Equity ratio (B/A) R 0471 1 ezt |
‘Dabt inciudes all amawnts of unsecurad and secuned debts as definad under Section 88[2)id) of the Companias
Act, 2013,

" The ralio is worked oul on presumplion thal enbire eligibie amount shall be used up Io buy back the shares,
Wea have periormed the following proceduras:
We have computed the above workings basad on the lales! available avdied linancial statement of the Cormpary
which is for the financial year ended on 31% March, 2017,
Wea have referred Section 88(2)(c) of the Companies Act, 2013 for computing Maximum Buyback Size.
We have referrad Section 68(2)(d) of the Cormpanies Act, 2013 for computing Debt Equity ratio.

Opinion
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8.2,

Based on our examination as abowve and the information and explanations given fo us, in our opinion:

We hersby certify that Jenburkt Pharmaceuticals Limiled, has adequate and firm financial resources as on
31% March, 2017 to meet the obligations as per above mentioned Maximem Buyback Size from the current
surplus available and'or cash and cash equivalents andfor intemal accreals of the Company and no borrowings
are required io be made to discharge the Maximum Buyback Size obligations.

Unguote
RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buyback Raguiations, the Company has fixed 10" Novernbar, 2017 as tha Record Data
for the purpose of determining the entitlamant and the namas of the shareholdars, who will ba aligible 1o
parlicipate in the Buyback. The Equity Shares proposed o be bought back by the Company shall be divided info
two categories; (a) resenved calegoey for Small Sharehokiers and (b) the general categary for all other sharehalders,
A3 defined in the Buyback Reguiations, a “Small Shareholder” is a shareholder who holds Equity Shares having
market value, on the basis of closing price on BSE as on Record Date, of not more than ¥ 2,00,000 (Rupees Two
Lakhs only)

In accordance with Regulation & of the Buyback Regulations, 15% (fifleen parcent) of the number of
Equity Shares which the Company proposes o Buyback or number of Equity Shares entitled as per the
shareholding of Small Sharaholders, whichever is higher, shall be resarvad for the Small Shareholdars as part
of this Buyback.

On tha basis of tha shareholding as on tha Record Date, the Company will detarmine the entitiemant of aach
shareholder to tender their shares in the Buyback. This enfittement for each shareholder will be calculated based
on Ehe numiber of Equity Shares held by the respeciive sharehobkder as on the Record Date and the ratio of Buyback
apphcable in the category o whach such shareholder balongs

After accepting the Equity Shares tendered on the basis of entiiement, the: Equity Shares left to be bought back,
if any in one category shall first be accepted, in propartion to the Equity Shares tendsred over and above their
entitarnent in the offer by shareholders in that category, and thereafter from shareholders who have tenderad over
and above their entitlement in other category.

Eligible Shareholders participation in Buyback will be voluntary. Eligible Shareholders can choose to participate,
in part o in full, and get cash in lieu of the Equity Shares fo be accepted under the Buyback or thay may choosa
to not paricipate and enjoy a resultant incresse in their percentage shareholkding, post Buyback, without additional
investment. Shareholders also have the option of tendering additional shares {over and above their entilernent)
and parficipate in the shortfall created, if any, due to non-parficipation of some shareholders,

The maximum tender under the Buyback by any shareholder cannot excesd the number of Equity Shares held
by the sharahalder as on the Record Date,

The Equity Shares tenderad as per the enfitiement by sharsholders as well as addibional shares tenderad, i any,
will be acceplad as per the procedura laid down in Buyback Regulations. If the Buyback entitlament for any
sharahalder is not a round numbser, than the fractional entitlamant shall be ignored for computation of Buyback
entitemant to tender Equity Shares in the Buyback.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
relewant time table will be included in the Letter of Offer which will be sent in dwe course to the shareholders
&3 on Record Date.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open to all Eligible Shareholders/beneficial owners of the Company holding Equity Shares
either in physical andior elecironic form an the Record Date,

The Buyback shall be implemented using the "Mechanism for acquisition of shares through
Stock Exchange” notified by SEBI vide circular CIR/CFD/POLICYCELL1/2015 dated 13" Apsil, 2015,
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YES/

CFODCR2/CIR/P2016131 dated 9" Decemnber, 2016 and BSE notice no. 20170202-34 dated 2* February, 2017
interms of Regulation 2(3A) of the Buyback Regulstions and following the procedure prescribed in the Companies
Act and the Buyback Regulations and as may be determined by the Board (including the Committes authonized
1o compdeta tha formalitias of tha Buyback) and on such tarms and conditions as may be parmitted by law from
fire ta tirme.

For implementafion of the Buyback, the Company has appointed YES Securities (India) Limited as the registered
broger to the Company {the “Compamny 's Broker”) to faciitate the process of iendering of Equity Shares through
the stock exchange mechanism for the Buyback and through whom the purchases and settiemants on account
of tha Buyback would be made by the Company. The contact details of the Company’s Broker are as follows:
YES Securities (India) Limited

Unit No. 602 A, 6" Floor,

Tower 182, Indiabulls Finance Centre (IFC),

Senapali Bapat Marg, Elphinstone Road,

Murnbai - 400013

Contact Person: Suresh Pal

The Company will request BSE 1o provide the separate acquisition window to faclitate placing of sl orders
by Shareholders who wish fo tender Equity Shares in the Buyback, BSE would be the Designated Stock
Exchange for this Buyback.

During the tendering pariod, the order for selling the Equity Shares will be placed in the Acquisition Window by
Eligible Sharehalders thraugh their respective stock brokers during normal trading hours of the secondary market.
The stock brokers (“Seller Member(s)") can enter orders for demal shares as well as physical shares
Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialised form

Shareholders who desire to tender their Equity Shares held by them in dematerialized form under the Buyback
would have 10 do 5o through their respective Seller Member by indicating to the concemed Seller Member the
details of Equity Shares they intend to tender under the Buyback,

The Seller Member would be required io place an order'bid on behalf of the Shareholders who wish to tender
Equity Sharas in the Buyback using the Acquisition Window of the Designated Stock Exchange. Befora placing
the orderbid, the Shareholder would be required 1o fransfer the tendered Equity Shares to the special account
of tha Indian Clearing Cosparation Limited [refarred to as the “Clearing Corporation”) by using the early pay-in
mechanism &5 prescribed by the Designated Stock Exchange or the Clearing Corparation prior to placing the bid
by the Selling Member.

The details of the special account of the Clearing Corporation and the settiement number shall be informed in
the offer opening circular that will ba issued by the Designated Stock Exchange and'or the Clearing Corparation.

For Custodian Participant orders for dematerizized shares, eardy pay-in s mandatory prior o confirmation of onder
by custodian. The custodian shall either confirm or reject the orders not later than the closing of frading howrs
on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to be rejected. For all
confirmed Custodian Participant orders, order modification shall revoke the custodian confirmation and the
revised order shall be sant to the custodian again for confirmation.

Upan placing the bid, the Seller Member shall provide a Transaction Registration Slip ('TRS') generated by the
Exchange Bidding System o the shareholder, The TRS will contain the details of order submitted like Bid 1D
number, application number, DP 1D, Client 1Dy, Mo. of Equity Shares iendered etc.

Procedure to be followed by Registerad Eligible Shareholders holding Equity Shares in the Physical
form:

chareholders who are holding physical Equity Shares and intend to participate in the Buyback will be required
{0 approach the Seller Member along with the complete set of documenis for verification propedures to be camiad
out. Such documants include (i) the tender form duly signed (by all Shareholders in case shares are in joint
namas) in the same arder in which they hold the shares (ii) original share cerlificate(s), (iil) valid share transfar
formi(s) .2, Form 5H-4 duly filled and signed by the transferors {Le. by all registered shareholders in same order
and a5 per the specimen signatures registersd with the Company) and duly witnessed at the appropriate place
authornizing the transfer in tavor of the Company, (iv) sef-attested copy of the shareholder's PAN Card, iv) any other
refevant documents such as, but not limited to, duly attested power of attomey, corporate authorization (including
board resolution’specimen signature), notarized copy of death cerificate and succession cerificate or probatad
will, if the ariginal shareholder has deceased, etc., as applicable. In addition, if the address of the shareholdar
has undergane a change from the address registered in the Register of Members of the Company, the Shareholder
wolld be required to submit a self-attested copy of address proof consisting of any one of. (i) valid Aadhar Card,
() Voter [dentity Card or (i) Passport

Bazad on the aforesaid documents, the Seller Member shall place the bid on behalf of the Shareholder who are
holding Equity Shares in physical form and intend to tender Equity Shares in the Buyback using the acquisition
window of BSE. Upon placing the bid, the Saller Member shall provide a Transaction Ragistration Slip {TRS')
genaralad by the Exchange Bidding Systern to the Shareholder. The TRS will comtain the details of arder
submitted like Folio number, Equity Share carbficate number, distinctive number, number of Equity Shares
fendered efc.

The Seller Mermiber/Shareholder is required to deliver the ofiginal share cerificata(s) & documents (as mentionad
in Paragraph 8,7.1 above) along with TRS either by registerad post or courier or hand delivery 1o the Registrar
and Transfer Agent (RTA)) (at the address mentioned al paragraph 12 of the Public Announcement or the collection
centres of the ATA detais of which will be included in the Letter of Offer) within 2 (two) days of bidding by Seller
Member, The envelope should be super scribed as “Jenburkt Buyback Offer 2017, One copy of the TRS will
be retained by RTA and it will provide acknowledgement of the same to the Seller Member'Shareholder.

. Shareholders holding physical shares should nota that physical shares will not be acceptad unlass the completa

el of documents i submitled. Accaptance of the physical shares for Buyback by the Company shall b subjact
1o verification as per the Buyback Regulations and any further directions issued in this regard, RTA will verify
such bids based on the documents submitted on & daily basis and till such time the Designated Stock Exchange
shall display such bids as 'unconfirmed physical bids'. Once, HTA confirms the bids it will be treated as
‘Confimmed Bids'.

Moddfication/cancellation of orders will be allowed during the tendering period of the Buyback.

The cumulative quantity tendered shall be made available on BSE's website - www.bseindia.com throughout
the frading session and will be updated ai specific intervals during the tendering pericd.

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per Buyback Regulations:

The sattement of irades shall be camied cut in the manner similar to setilemeant of trades in the sacondary
miarkas,

The Company will pay the consideration to the Company Broker which will fransfer the consideration peraining
fo the Buyback fo the Clearing Corporation’s Bank accownt as per the prescribed schedule. For Equity Shares
aocepted under the Buyback, the Clearing Comporation will make direct funds pay-out to the respective Shareholders.
If any Shareholdaers bank account details are not available or if tha fund transfer instruction is rejected by the
Reserve Bank of India or relevant bank, due 1o any reasons, then the amount payable to the Sharsholders will
b transferrad 1o the concemed Seller Members' for onward ransfier 1o the such Shareholder,

The Equity Shares bought back in the Demat form would be transferred directly to the escrow account of the
Comipany (the "Demat Escrow Account™) provided it is indicated by the Company’s Broker or it will be fransfemad
by the Company's Broker to the Damat Escrow Account on racaipt of the Equity Shares from the clearing and
settlemeant machanism of tha Stock Exchange.

. Sharshokders will have to ensure that they keep their depository participant (*DP) account actve and unblocked

to receive credit in case of retun of Equity Shares, due to rejection or due to non-acceptance of shares under the
Buyback. Excess Equity Shares or unaccepied Equity Shares, in dematernialized from, i any, tendered by the
Shareholdars would be transferred by the Clearing Corporation directly to the respective Shareholder's DP
account. If the securities transfer instruction is rejected in the depository system, due to any issue then such
securities will be transferred to the Seller Member's depasitory poal account for onward transfer 1o the Shareholder,
Any excess Equity Shares, in physical farm, pursuant to proportionale acceplancedrejection will be returned
back to the Shareholders direcily by the Registrar. The Company is authorized to spht the share certificate and
issue new consolidated share cerdicate for the unaccepted Equity Shares, in case the Equity Shares accepted
by the Company are less than the Equity Shares iendered im the Buyback by Shareholders holding Equity Shares
in the physical form. The Seller Member would issue contract note for the Equity Shares accepted under tha
Buyhack.

The Company Broker would also issue a contract note to the Company for the Equity Shares accepied under the
Buyback

Shareholders who intend to paricipate in the Buyback should consult their respective Seller Member for payment
1o them of any cost, charges and expenses (including brokerage) that may be levied by the Seller Member upon
the selling shareholders placing the order to sell the Equity Shares on behalf of the Sharsholders. The Buyback
consideration received by the selling Shareholders, in respect of accepled Equity Shares, could be net of such
costs, charges and expenses (including brokerage) and the Manager to the Buyback and the Company accepls
no responsibility to bear or pay such additional cost, charges and expenses (including brokerage) ihat are o ba
incurred solely by the selling shareholders.

In case of cartam sharsholders wz, NRIs, non-residents ele. (whera there are specfic regulalany requirements
pertaining to funds payout including those prescribed by the RBI) who do not opt to settle through custodians,
ihe funds pay-ouf would be given fo their respeciive shareholder broker's setilement accounts for releasing the
same to such shareholder's account. For this purpose, such shareholders details would be collected from the
Registrar fo Buyback.

The Equity Shares lying to the credil of the Demat Escrow Account and the Equity Shares boughl back and
accepted in physical farm will be extinguished in the manner and following the procedure prescribed in the
Buyback Hegulations.

COMPLIAMCE OFFICER

Complianca Officar for the Buyback:

Ashish Shah, Company Secretary & Compliance Officer

Jenburkt Pharmaceuticals Limited,

Mirmala Apartments, 93, J. F. Road, Andhen (W), Mumbai - 400 058

Tel. Mo.: +31 22 6634 3121; Fax: +91 22 6694 3127; E-Mail: buyback @ jenburki.com

Investor may contact the Compliance Officer for any clarification or to address their grievances, if any, during
office hours i.e, 10 A M. ta 5 PM. on all working days except Saturdays, Sundays and Public holidays
INVESTOR SERVICE CEMTRE & REGISTRAR TO THE BUYBACK

In case of any query, the shareholders may contact the Registrar & Share Transfer Agent during working hours
Le 10 AM. to 4.30 PM. on all working days except Saturdays, Sundays and Public holidays at the following
address:

Jibu John

Bigshare Services Private Limited

1¥ Floor, Bharat Tin Warks Building,

Opp. Vasant Dasis, Makwana Road

Maral, Andhen (East), Mumbai - 400 059

Tel.: #91 22 6263 B200; Fax: +91 22 6263 82593

Email : buyback & bigshareonline.com

MANAGER TO THE BUYBACK

YES SECURITIES {INDIA) LIMITED

IFC, Tower 152

Linit sy, 802 A, &7 Flaas

Senapati Bapat Marg, Elphinstons Road
Mumbai- 400013, India

Telephone: +91 22 3012 69189

Facsimile: +91 22 2421 4508

Email; jpl.buyback @yessecuritiestd.in
Investor Grievance Id: igc@vyessecuritiestd.in
Website: www.yesinvest.in

Contact person: Mukesh Garg/'Fratik Pednekar
SEB| Registration Number: INMOODD01 2227

/SECURITIES

14. DIRECTORS' RESPONSIBILITY
As per Regulation 19(1)(a) of the Buyback Regulations, the Board of Directors of the Company accept full and
final responsibility for the infarmation contained im this Public Announcement and confirms that this Pubfic
Announcement contains tree, factual and maternial mformation and does not contain any misleading information,
For and on behall of the Board of Directors of
Jenburkt Pharmaceuticals Limited
Sd- S S
Ashish LI, Bhuta Dilp H. Bhuta Ashish R, Shah
Chairman & Managing Director Whole tme Director & CFO Company Secretary & Comphance Officer

Date 30" October, 2017
Place: Murmbszi
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This Public Announcement (“Public Announcemeant”) is being made pursuant to the provisions of
Regulation B(1) of the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 1998
(“Buyback Regulations”) for the time being in force including any statutory modifications and amendments
from time to time and contains the disclosures as specified in Part A of Schedule |l of the Buyback Regulations.
QFFER FOR BUYBACK OF ROT EXCEEDING 2,08,333 (TWO LAKHS EIGHT THOUSAND THREE HUNDRED AND
THIRTY THREE ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH OF JENBURKT
PHARMACEUTICALS LIMITED AT A PRICE OF T 576 (RUPEES FIVE HUNDRED AND SEVENTY SIX OMLY)
PER SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS.

1.
1.1,

31

3.2,

34,

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The board of directors (the “Board™) of Jenburkt Phammaceuticals Limited ("Company”), atits meeting held
on 8 September, 2017 (*Board Meeting ), passed a resolution 1o Buyback fully paid up equity shares of face
value of T 10 each of the Company ("Equity Shares™) and sought approval of the shareholders of the Comgany,
by a special resolution, through the Postal Ballet route and circulated & Molice of Postal Ballob dated
22" Saptamber, 2017 [“Postal Ballot Notice”™). The shareholders of the Company have approved, by a special
resolution, the result of which was announced on 27" Ociober, 2017, the proposed Buyback of nof excaeding
208,333 (Two Lakhs Eight Thousand Thrae Hundrad And Thisty Threa Only) Equity Shares from all the existing
sharehaldersbeneficial owners of Equity Shares of the Company as on record date, on & proportionate basis,
through the “Tender Offer” process &l a price of ¥ 576 (Rupees Five Hundred And Seventy Six only) par Equity
Share ("Buyback Otier Price”) payable in cash for a total congideration of T 11,95,99,808 (Rupees Eleven
Crores Ninety Mine Lakhs Nnety Nine Thousand and Eight Hundred and Eight Only) (excluding Company's
fransaclion costs viz. brokerage, securities transaction tax, GST, slamp duty, eic.) (Buyback Offer Siza™)
["Buyback™ or "Buyback Offer”). The amount required for the Buyback will be met out of the Company’s
currant balances of cash and cash equivalents and'er accurmilated inbemal accruals and nal fram any bormawed funos.
The Buyback is in accordance with the provisions contained in the Aricle 58 of the Aricles of Azsociation of
fhe Company, Seclions 83, 68 and 70 and all pther applicable provisions, # any, of the Companies Act, 2013, (the
Act). the Companies (Share Capital and Debanturas) Rulas, 2014 10 the axiant apphcable, the Companies
[Management and Adminisiration) Rules, 2014, the Buyback Regulations, &5 amended from time fo time and
other apglicable lws, Il any.

The Buyback is subject to furiher approvals) as may be necessary, from time to time from statulory authornities
including but not imited to Securities and Exchange Board of India ("SEBI) and BSE Limited {"Stock Exchange’
or “BSE”) baing the only Stock Exchanga whare the Equity Shanas of tha Compary are listad,

The Buyback Offer Size is 22.37% of the fully paid-up equity share capital and free resenes of the Company
and is within the statulory limit of 25% of the fully paid-up equity share capial and free resanves as per the [ast
audited balance sheet of the Company as on 31 March, 2017, The maximum number of Equity Shares proposed
1o be bought back represents 4.43% of the fofal number of Equily Shares of the paid-up share capital of the
Company as on 31 March, 2017,

The company will be in compliance with Regulation 23 of the SEBI {Listing Obligations and Disclosure
Requiremeants) Requlations, 2015, after the complation of the propasad Buyback.

The Buyback Offer Price has been arrived at after congidering varicus factors, including but not
limited to, the volume weighted average market price of the Equity Shares of the Company on BSE, during 3
[three) months and 2 (bwa) weeks preceding the date of the Board Mesting, dosing markel paca on the preceding
date of Board Meeting and the impact on the net worth of ihe Company. The Buyback Ofier Price of T 578-
{Rupess Five hundred And Sevarty S anly) per Equity Share represents (i) pramium of 15.54% over the volume
weighted average market price of the Equity Shares on BSE for 3 months preceding the date of Board Meating:
{ii) premium of 22.78% over the volume weighted average marked price of the Equity Shares on BSE for 2 weeks
pracading the date of Board Maating; (i} premiem of 17.27% ower tha closing market prica of the Equity Shares
on BSE an fhe pracedng date of the Board Meeding, {Wolume weighfed avarage manel price of fhe Equiy Shares
i5 calcilated as the surm of folad value femover dhaded by surm of the tola! nummber of Equity Shares fraded over
a given period)

The Buyback will be undertaken on a proportionate basis fram the eligible shareholdersibeneficial
awners of the Equity Shares of the Company ag on record date which is 10" November, 2017
("Record Date”) (“Eligible Shareholders™) through the Tender Offer process prescribed under
Requiation 4(1)(a) of the Buyback Requlations. Plaase see paragraph T below for details regarding Record Date
and share enfitement for iendaring in ihe Buyback.

The Buyback of Equily Shares may be subject fo faxalion in India and in the couniry of residence
of the Eligible Shargholders. In dug coursa, the Eligible Sharaholders will receive a letter of oifer
(“Letter of Offer™), which will contain @ more detailed note on texation, Howeawver, Eligithe Shareholkiars should
consult their legal, linancial and tax advisors bedore detarmining whather to participate in the Buyback.

A copy of this Public Announcament is available on the Company’s website (www jenburktcom) and i expectad
io be made available on the website of the SEBI {www.sebigovin) and on the websile of BSE Limied
[wirw.beaindia.com), during the penacd of Buyback

HECESSITY/RATIONALE FOR BUYBACK

The Buyback proposal through Tender Offer route is being implemented in kaeping with the Company’s desire
1o anhance long tarm sharehaolder value and impeove the Company's refum on eguity, by reducing the eguity base
of the Company. The Buyback would lead fo reduciion in cuisianding number of Equity Shares and may
consaguantly intraatse eamings par shame aver a penod of tene.

DETAILS OF PROMOTERS SHAREHOLDING AND INTENTION TO PARTICIPATE IN THE BUYBACK
Aggregate shareholding of the Promotars, the directors of the Promoter company hobding shares in
the Company and of Parsans wha are in confrol of the Company as on the date of the Pastal Ballat Motica (l.e.
22 Sepiember, 2017) is as follows

1] Sharehalding of the Promaler & Members of the Promoder Group:

Mare of the Promotar/Members of the Mo. of Equity % of Existing Equity
Fromoter Group Shares Held Share Capital
Ashish Uttam Bhula 281127 1
Bhagirathi Harshad Bhuta 1,17,850 253
Bhavika Ashish Bhuta 51,637 | 1.1
Bhuta Holdings Pvi. Lid, €,10,324 1313
Jayshres Utam Bhuta 5,356,480 1154
Kalndi Hemendra Bhuta 3,949,700 B&0
Kunfi Gala 51,278 1.10
Mahesh H. Bhuta 44 952 04y
Hiddhi Haresh Shroff 2 826 (.06
Shivani H. Shrofi 17,000 0.37
Total _ 20,52 984 45.02
2] Shareholding of directors of the Promotar & Promoler company:
Name of the director in the Mo. of Equity l % of Existing Equity
Promoter & Promoter company Shares Held Share Capital
Azhizh Uttam Bhula 281127 b
Dilip H. Bhuta 100 Megligible
Bhuta Holdings Pvi. Lid, _ 610,324 1313
3) Shareholding of directors of the Comgany. '
MName of the Directors of the Mo. of Equity l % of Existing Equity
Company Shares Held Share Capital
Ashigh Uttam Bhula _ ERER &R
Dilip H. Bhuta 100 Wegligible
Bharat V. Bhate 2,500 0,06
Hamashchanmdra J, Vora B0 om
Arun A Raskapurwala ' 100 Wegligkla

Aggregate number of Equity Shares purchased or sold as well as minimum and maximum price &t which such
purchases and salas ware made along wilh ralevant datas by parsons menbaned in clause 3.1 above fora penod
of six months preceding the date of the Board Mesting fill the date of the Postal Ballot Notice (i.e. 22 September,
217 are as follows:

Excapt far the fransachon(s) disclasad below, thare wena no Equity Shares purchasad or sokd or transherrad by
Fromoters, Members of Fromaoter group of e Company, Promiater Company and dinectors in the Promater Compary,
during the period of six (6) manths preceding the date of the Board Meeting and from the date of the Board Mesting
till the date of the Postal Ballot Motice:

No. of Minimum Maximum
Dale of i Price and Date | Price and Date
Name Yransaciion | 0@ gh“."r'i"; of Minimum | of Maximum
Frice Frice
4 : 09.062017 Diggasal 2,000 43590 556.00
JagraiKetanBhwla | e otiz | Disposal | 1767 MOE2TT | 09062017
: R20 00 E4B.90
Ketan Harshad Bhuata | 16,06:2017 Disposal 930 16.06.2017 1R.06.2017
19072017 | Disposal | 3,000
2407217 DiEJ,i‘.'l'.'IEEJ 10,00
25072017 | Disposal | 1,000 491,20 535.00
Mahesh H. Bhuta 26,0727 DiSpIiIEEIJ 5 E00 .07 217 19.07 317
.07 217 Dizposal 200
01082017 | Disposal | 3538
Lok | 03.04 207 DiE{.’IﬂE&J 4,000 480.00 H4R.80
RiddhiHaresh Shioll |y neot17 | Disposal | 5000 03.04.2017 16,06 2017

The promoters and Member of promater group af the liurrcany and persons in controd have expressed fheir
intention to not participate in the proposed Buyback.

RO DEFAULTS

The Company confirms that there are no detaults made or are subsisting in the repayment of deposits/interast
theraon, redamption of debentures or preference shares, payment of dividend 1o any shareholder or repayment
of tarm loans/intarest thereon fo any financial institution or banks.

CONFIRMATION BY THE BOARD

The Board of Directors of the Comgany has made full enquiry into the affairs and prospects of the Company and
has formed the opinion;

That immedsately following the date on which the results of the Postal Ballot were declared, there shall be no
graunds an which the Company can be found unable 1o pay its debis

That as regards the Company’s prospects for the year (12 maonths) immediately follewing 1) the date of ihe Board
Meeting and 2) tha date on which the resulls of the postal ballot were declared, approving the Buyback, that
having regard to the Boand's intentions with respect to the management of the Company's business during the
year and 1o the amount and source of finance, which wil, in the Board's view, be available to the Company during
ihe year, the Company will be able 1o meet its lisbilfies s and when they fall due and will not be rendered
insalvent within a penod of ane year (12 months) from fhe date of the Board Meebng as well as the date on which
thi results of the Postal Ballot were declared.

In forming its opinion ajoresaid, the Board has taken into account the liabilites (mcluding prospective and
contingent liabilities) as if the Campany were beng wound up under the provisions of the Acl.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S AUDITORS:

The text of the Repor dated 8% Sepiember, 2017 received from Mis. 0. B, Mehta & Associates, Chartered
Accauntants, Mumbal, the Stabubary Auditors of the Company, addressed 1o 1he Baard of Diractars of the Company
is reproduced below:

Quote

To

The Board of Directors,

Jenburkt Pharmaceuticals Lid,

Andheri (West)

Mumbai.

This raport, is issued in accondance with the term of cur service scope letter dated 6% Seplamber, 2017 from
Jenburkt Pharmecewficals Lid (hereinafter the company)

In connection with the proposal of Jenburkt Pharmaceuticals Ltd (the company) fo buy back its Equity Shares
in purstance of the provisions of Sections 68, 69 and 70 of the Companies &ct, 2013 and the Securities and
Exchange Board of India {Buy back of securfies) Regulations, 1998, as amendsd fram Bme fo fime and in femm
of the resclution passad by the directors of the comgany in their meeting hald on 9 September, 2017, which is
subject o the approval of the shareholders of the company, we have been engaged by the Company te perom
a reasonable assurance angagerment on tha Staternent of Detarmination of the Amount of Permissible Capial
Payment (Annexure - *47) (the Statement), which we have iniialed for identification purpose only.

= JENBURKT PH

CIN: L24230MH1985PLC036541

ARMACEUTICALS LTD.

Regd. Office: Nirmala Apartments, 93, J. P. Road, Andheri (W), Mumbai - 400 058.
Email ID: investor@ jenburkt.com, Tel.: +91 22 6760 3603, Fax: +91 22 6694 3127, Website: www.jenburkt.com

Board of Director's Responsibility

a.

The preparation of the statement is the responsibilities of the board of directors of the company including the
pregaration and mantenance of all accounting and ather relevant supporting reconds and documents as well as
compliance with the provigions of the Act and the Requlations. This responsibility incledes the design,
implemeantation end maintenance of intemal controls relevant to the preparation and presantation of the statemend
and applying an approprale basis of preparabion; and making estimates that are reasanable in the circumstances.
The Board of Directors is responsible o make a full inguiry into the affairs and progpecius of the comgany and
b e an opinign thal the company will not be rendered insalvent within & period of one year fram the dats on
which result of the postal ballot will be declared.

Auditor’s Responsibility

5.
i
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Pursuant to the requirements of the regulations. It is our responsibility to provide reasonable assurance on the
following “Reporing Criteria”

Whether the amount of capitel payment for the Buyback is within the permissible imit end computed in accordance
with the provisions of Section 68 of the Acl;

Whather the Board of diractors has formed the opinion, as specified in ClausalX) of Part A of Schedule 1 1o the
Regulalions, on a reasonable ground that the company, having regard fo ifs siate of affairs, wil not be rendered
ingalvant within a penad of one year fram the date on which the razults of the postal balat will be declared; and
Whether we are aware of anything bo indicate that the opinion expressed by the Directors in the declaration as
bo any of the matiers mentioned therein ks unréasonable in the circurnstances &s the date of declaration

Wa conducted aur examinaton of fie Stakermant in accordance with the Guidance Note on Baports or Cenificales
for Special Purposes (revised) issued by the Insiitute of Charered Accounts of India. The Guidance Mote
reguiras that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accownts of India.

We heve compled with the relsvant apphicable requirements of the Standard on Quality Contral (S0 1,
Cuality Condral for Firms thal Perorm Audils and Reviews of Histonical Firancial Information and Other ssurance
and Related Senices Engagements

A reasonable assurance engagement invalvas perfarming proceduras to oblain sufficient appropriale evidance
on thi Raporting Criteria mentioned in paragraph 5 above. The procedunes selected dapend on the auditor's
judgment, mcleding an assassment of the sk associated with ihe Repoting Criteria, We heave perormed the
following procadures in relation 1o the Statement:

We hawve inquired into the state of affairs of the Company in relation io s audied standalone and consolidated
financial slatements for the year ended March, 2017 and unaudited standalone and consolidaled linancial
results for the three months pencd April to June 2017,

Examined the authonization for buyback as per the Aricles of Association of the Company;

Examined that the amaunt of capital payment for the Buyback, as detailed in Arnexure &, is within the pemmissiole
limits computed in accordance with Seclion 68 of the Ack;

Examined the ratio of debi owned by the Company, i any, is not more than twice capital and its free reserves
alter such Buyback;

Exarmined that all shares for Buyback ane fully paid-up;

Examined the Director's declarations for the purpose of buy back and solvency of the company;

Oblained necessary représentations rom the management of the company.

The financial statemants for the year ended March 31, 2017, referrad to in paragraph B (i) above, have baen
audied by On, L. Araora & Co. (Proprietor; CA Dilip Arora), on which he issued an unmodified audit report wide his
repor dated 307 May, 2017. We have relied on these financial slaternents ware conduclad in accordance with
atandards on Awditing, as specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the institute of Chardered Accountants of India. Those Standards require that the
auditor ptan and perform the audit to obtain reasonable assurance about whether the financial statements ane
frae of material misstatement.

The financial results far the three months period Apel to June 2017 referred 1o in paragraph & (i) abave, have bean
reviewed by us, onwhich we issued an unmodified review repor vide our report dated 29% Auguest 2017, Qur
review was conductad in accordance with the Standards on Review Engagements (SRE) 2410, Review of
Interim Financial Infermation Performed by the Independent Auditar of the Enfity ‘issued by the Institute of
Chartered Accounts of India. This standard requires that we plan and perform ihe review o obiain moderale
agsuranca as 1o whether the statement is free of materal misstatameant. A review s imited primarily o inguinies
of company personnel and anahytical procedures applied io financial data and thus provide l2ss assurance than
an audil. Wi have nol perlarmed an audit and, accordingly, we have not exprassed an audit apinion.

n

Based an our examination &s abave, the information and explanations given fous, and basad on represantation
provided b us, inour egnian,
The staternent of Permissible Capital Payment towards Buyback of Equity Shares, as confained in Annexure
A, B in our view properly determined in accordance with Seclion 68 of the Act, and
The Board of Directars, in their meeting hald on 37 Saptarmber, 2017, have farmed te opinden, as specified in
clausa (x]) of Part A of Schedule [ of the Regulations, on reasonable grounds that the company will nod, having
regard b it slate of alfairs, be rendered msolvent within a penad of one year from the date an which the results
of the pozial ballot will be declared; and
We are not gware of amything io indicate that the opinion expressed by the Directors in the declarafion as to any
of the matters menlioned therein is unraasonable inthe circumstances as al the date of dectaration.
tion on Use
This cadificate is addressed fo and provided o the Board of Direciors of the Company, pursuand o the reguirsment
af the Requiations solely, 1o enable them o include it (a) in the Explanatory Statemeant to be included in the postal
bakot nofice fo be circulated to the shareholders, (&) in the public announcement o be made fo the Shareholders
of the Company, (c) in the draft letter of offer and the letter of offer fo be hield with the Securities and Exchange
Board of India, the stock exchange, the Registers of Companies, as required by the Regqulations, the Mational
Securities Depositary Limited and the Central Depository Securibies (India) Limited, and shauld nof be used by
arny other person, of for amy other purposa. Accordingly, we do nol accapt of assurme ary liabdity or any duty of
care for any oiher purposa or b any ofher person to whom ihis repor is shown orinto whose hands § may come,
without our prior consant in writing.

For O R Mehta & Associates

Charlersd Ascountants

Partner

Murmibai Firm's Rag. Mo.: 106207W
9" Sephember, 2017 Ashak Mehia M Mo 101746

Annexure - ‘A"
Statement of permissible Capital Payment, as at 317 March, 2017:

1.

2

This repart is being ssued pursuant to the leter of engagement isseed on 6% September, 217 on account of the
notice dated 5 Septarmber, 2017 which the Company has sent to stock exchanges and your requedst to us for
providing maximum Buyback size which the Company is eligible to conduct

In this regard, please find below the computation for the maximum Buyback size

Particulars Amount (T in lacs) Amount (T in lacs)

Equity Share Capital [[46,49,300] Equity Shares of
face value < 10 aach)
Free Raserve & Sumlus
- General Reserve
- Retained Eamings
Met worth [A) 536532
25% of the nei worth ["Maximuem Buyback Size”) 1341.33
W fu !‘.I"uerherel:l!,r l:&"!-ilyihal fhe Debt Equity ratio of Jenburkt Pharmaceuticals Limited ["the I:ng:nan'J."],

464,03

33462

456577 4800.39

post proposad completion of Maximurn Buyback Size will be as follows:
Post Buyback

Pre Buyback
Particulars L (% in Lacs)

. Dot

3

iy

i)

i)
Opinig
d,

e

[

T4

75

T.L

T8

[

a.1

g2

316.87
1283
048

3687
£12.86
[L48

Long Term Borrowings

ahor Term Barrowings

Current Matwities of Long Term Barrowings _ _

Taltal (B) ' 930.23 ' 930.23

Debt Equity ratio (BfA) 0T 0.23:1+
"Dabl nckides Y amounis of unsacured and secured debis a5 defined under Sachion S8{2)d) of Ihe Companies
Act, 2013,

**The ratip is worked out on presumphion that enbire eligible amount shall be used up o buy back the shares,
We have performed the lallowing pracedures:

We have computed the above warkings based on the [atest avalable audited financial statement of the Comgany
which is for the financial year ended on 31* March, 2017

We have refarred Section 68(2)(c) of the Companies Act, 2013 for computing Maximum Buyback Size.

Wa have referrad Section 6302 )(d) of the Companies &ct, 2013 for computing Debt Equity ratio.

n

Basad on our examination as above and the infermation and explanalions given bous, in our opamion:

Wa hersby cerify thal Jenburkt Pharmaceulicals Limitad, has adequate and firm financial rasources as on
31# March, 2017 to meet the obligations &s per above mentioned Maximum Buyback Size from the current
surplus avadable and‘or cash and cash equivalents andlor internal accruals of the Company and na borrowings
are reguired to be made to discharge the Maximuwm Buyback Size obligations,

Unguote
RECORD DATE AND SHAREHOLDER ENTITLEMENT

&g required under the Buyback Regulations, the Compary has fixed 10% November, 2017 as the Record Date
for the purpase of defermining the entiflement and the names of the sharshalders, who will be eligible fo
paricipate in the Buyback. The Equity Shares praposed o be bought back by the Company shall be divided irfo
bwo calegonies; (a) reserved category for Small Shareholders and (b} the general category for all other shareholders
As defined in the Buyback Regulations, a *Small Sharaholder” is a sharshalder who halds Equity Shares having
[nal:ﬁel '-"-3||I.:I'E.'3-I'I the basis of closing price on BSE as on Record Date, of not mare than £ 200,000 (Rupees Two
akhs anly]
In accordance with Requiation & of the Buyback Requlations, 15% (fifteen percent) of the number of
Equity Shares which the Company proposes fo Buyback or number of Equity Shares enfiled as per the
shareholding of Small Shareholders, whichever is higher, shall be reserved for the Small Shareholders as par
of this Buyback.
On the basis of the shareholding as on the Recard Date, the Company will determing the entilamant of each
shareholder to tender their shares in the Buyback, This entitlement for each shareholder will be calculated based
on the number of Equity Shares held by e respective shareholder as on the Record Date and the ratio of Buyback
applicabla in the category 1o which such sharaholder belongs.
After accepting the Equity Shares tendered on the basis of enfilement, the Equity Shares left to be bought back,
if any in one catagory shall first be acceptad, in propodion to the Equity Shares tenderad over and above their
entitlernant in the offer by shareholdars in thal cateqory, and theraaftar fram sharaholders who have tendered avar
and abave their entillement in gther categary,
Eligible Shareholders paricipation in Buyback will be volundany. Elighle Shareholders can choose to paricipate,
in part or in full, and ged cash in liw of the Equity Sharas to be accapted under the Buyback or they may choose
b mak parcpale and engoy a resullant increase i ther percentage sharehaldng, pos! Buyback, withaul addiional
imyestment, Zhareholders also have the option of iendering additional shares (over and above thex entilement)
and participate in the shorifall created, if any, dwe to non-panicipation of some shareholders.
The maxirurn tender under the Buyback by any shareholder cannol excesd the number of Equity Shares hald
by the shareholder s on the Record Dake,
The Equity Shares tendenad as per the entitement by shareholders as well as additional shares tendered, if any,
will be accepled as per the procadure (2id down in Buyback Regulations. 1 the Buyback entilernent for any
sharehodder is not & round numier, Ehen the fractional entiternent shall be ignored for compuiation of Buyback
entitlemenit to tender Equity Shares in the Buyback,
Detailed instructions for participation in the Buyback (tendar of Equity Shares in the Buyback) as wall as the
relevant tims fable will be inchudad in the Latter of Offer which will be sant in due course 1o fhe sharebolders
as on Record Drate
PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK
The Buyback is open to &ll Eligible Sharehokizrsbeneficial owners of the Company holding Equity Shares
gither in physical and'or electronic form on the Record Date,
The Buyback shall ba implementad using the “Machanism fer acquisition of sharas through
Sbock Exchange” nofified by SEBI vide circular CIRICFDAPOLICY CELL/2015 dated 137 April, 2015,

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF ELIGIBLE SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF JENBURKT PHARMACEUTICALS LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER PROCESS

CFVDCR2ICIRP2016131 daled 5 December, 2016 and BSE nolice no. 201 T0202-34 dated 2 February, 2017
in temmns of Regulation 9(34) of the Buyback Requilations and following the procedure prescribed inthe Companies
Act and the Buyback Regulations and as may ba determinad by the Board (incuding the Committea authodzad
to complete the formaliies of the Buyback) and on such ferme and condifions as may be permitted by law from
fime fo tims
8.3 Forimplamaniation of the Buyback, the Company has appointed YES Securities (India) Lirmied as the ragestanad
broker o the Company ithe "Comipany's Broker”) io faciitale the process of tendering of Equity Shares through
the slock exchange mechansm lor the Buyback and through whom the purchases and seflements on accaunt
of the Buyback would be made by the Company. The contact details of the Company's Broker are as follows:
YES Securities (India) Limited
Unif Mo. 602 A, & Flaor,
Tower 182, Indiabulls Finance Cendre (IFC),
Senapali Bapat Marg, Elphinstone Road,
Mburnioai - 400 013
Contfact Person: Suresh Pal
g4,  The Company will request BSE to provide the separate acquistion window 1o facilitate placing of sell ordars
by Shareholders who wish to tender Equety Shares in the Buyback, BSE would be the Designated Stock
Exchange for this Buyback.
8.5 Dwring the tendering peried, the order for selling the Equity Shares will be placed in the Acquisition Window by
Eligible Sharehaldsrs through their respective stock brokers during nommnal Trading hours of the sacandary marke,
The stock brokers (“Saller Member(s)") can anter ordars for demat shares as wall as phyzical shares.
8.6, Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialised form
d.8.1. Sharehalders who desirg bo tender their Equity Shares hekd by them in dematerialized form under the Buyback
would have to do so through their respective Saller Member by indicating 1o the concemed Seller Mambear the
details of Equity Shares they intend to tender under the Buyback,
The Seller Member wauld be required to place an orderbid on behalf of the Sharehalders who wish ta tender
Equity Shares in the Buyback using the Acquisition Window of the Designated Stock Exchange. Before placing
the arder'bid, the Shareholder would be required to franster the fendered Equity Shares fo the special account
of the Indian Clearing Corporation Limdted [referred to as the "Cleaning Corporation™) by using the aarly pay-in
mechanism &3 prescribed by the Designated Siock Exchange or the Clearing Corporation prior b plecing the bid
by the Salling Mermber.
The details of the special account of the Clearing Corporation and the settlement number shall be informed in
the oitfer opening circular that wil be isswed by the Designated Stock Exchange and/or the Cazaring Carporation,
. ForCuslodian Paficipant ordess for demalanalized shares, eady pay-n is mandatory pror o conlirmation of ardar
by custodian. The custodkan shall either condirm or reject the orders not kater than the clasing of trading hours
an the last day of the fendering panod. Thereaftar, all unconfirmed orders shall be deemed to be rejectad. For all
confirmed Custodian Paricipant orders, order modification shall revoke the custodian confirmation and the
revised order shall be sent bo the custodian again for confirmalion,
Upan placing the bid, the Selar Mamber shall provide a Transaction Regestration Ship ( TRS') generated by the
Exchange Bidding System fo the shareholder. The TRS will contain the details of order submitted like: Bid 1D
number, apphcation number, DP 1D, Client 1D, Mo, of Equity Shares tendered atc,
a.7. Procedure to be followed by Registered Eligible Shareholders holding Equity Shares in the Physical
form:
Shareholdars wha are halding physical Equity Shares and intand ta parlicipate in the Buyback will be requirad
to approach the Seller Member along with the complete set of documenis for verification proceduras to be carried
out. Such documents inchude (1) the tender farm duly signed (by all Shareholders in case shares are in joint
namas) in the sarmea order in which thay haold tha shares (i) onginal share cerificatas), fiii) valid share transfar
formmis)iie, Form SH-3 duly filled and signed by the transienors (i.e. by all regisiered sharehalders i same ordsr
and as par the specimean signaturas registarad with the Compary) and duly witnessed at the appropriate placa
authorizing the transier infavor of the Company, {iv) seff-attested copy of the shameholdes's PAN Card, () any other
relevant documents such as, but nof bmited to, duly atiested power of attomey, corporate authonzation (nduding
board resolution'specimen signature), notanzed copy of death cerificate and succession certificate or probated
will, if the ariginal sharehalder has deceased, ete,, a5 applicable. In adddion, if the address of the shareholder
has undergone a change from the address registered in the Register of Membears of the Comgany, the Sharehaolder
would be required bo submit a self-atiested copy of address proof consisting of any ang of; 1] valid Aadhar Card,
(i) Voter Identity Card of (i) Passport.
Based on the aforesaid documents, the Saller Member shall phace the bid on behalf of the Sharehokder who ane
holding Equity Shares in physacal form and intend to tender Equity Shares in the Buyback using the acquisibion
window of BSE. Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip [ TRS')
generated by the Exchangs Bidding System fo the Shareholder, The THS will condain the defails of order
submilted like Folio nurmber, Equity Share cerificate number, distinglive number, number of Equity Shares
tenderad ate,
The Seller Member'Sharehokier is required bo deliver the original share cerificalels) & documents (a5 mentionsd
in Paragraph &.7.1 above) along with TRE aither by ragisterad post or courier or hand delivery 1o the Registrar
and Transfer Agend 'RTA] (at the address mentionad at paragraph 12 of the Public Announcement or the collection
centres of the RTA details of which will be included in the Lettar of Offer) within 2 [hwo) days of bidding by Seler
Member. The ervelope should be super scribed as "Jenburkt Buyback Offer 20177, One copy of the TRS will
be retainad by ATA and i will provide acknowledgament of the same fo the Seller MemberSharshaldar.
Shareholdars holding physical shares should note that physical shares will not be accepted unlass the comglata
sed of documents is submitted, Acceplance of the physical shares for Buyback by the Company shall be subject
Lo verification as per the Buyback Requlabons and any further directions izsued in this regard. BTA will veriby
such bids based on the documents submitied on a deily basis and fill such fime the Designated Stock Exchangs
shall display such bids as ‘unconfirned physical bids’. Onca, ATA confirms the bids @ will be trealed as
‘Confirmed Bids'.
8.8  Modification/cancelalion of orders will be allowed during the fendering period of the Buyback
8.5,  The cumulative quantity tendered shall be made available on BSE's website - www.bssindia.com thraughout
the trading session and will be updated at specific intervals during the tendering period.

B METHOD OF SETTLEMENT
81.  Upon finakzation of the basis of acceptance as per Buyback Requlations:

8.1.1.  The setement of trades shall be carried out in the manner similar to setlement of trades in the secondary

market

The Comparny will pay the considaration to the Comparny Broker which will ransfer the consideration pertaining

to the Buyback to the Clearing Corporation's Bank account as per the prescribed schedule. For Equity Shares

accapied under the Buyback, the Claaring Corporation will make direct funds pay-aut o the respective Sharaholdars,

If any Shareholder's bank account detalls are not available or if the fund transfer instruction i rejected by the

Reserve Bank of India or relevant bank, due to any reasons, then the amount payable fo the Shareholders will

be fransferred 1o the concemead Saller Members' for onward transfer to the such Sharaholder.

The Equity Shares bought back in the Demat form would be fransierred directly fo the escrow account of the

Company (the “Demat Escrow Accoun{’) providad it is indicated by the Company’s Broker or it will be fransterrsd

by the Company's Broker to the Demat Escrow Account on receipt of the Equity Shares from the clearing and

sefthement mechanism of the Sfock Exchange,

Sharehalders will have o ensura that they keep their depository participant (*DP) account active and unblockad

to receive credit in case of return of Equity Shares, due fo rejection or due to non-gcceptance of shares under the

Buyback, Excess Equity Shares or unaccepted Equity Shares, in dematerialized from, if any, tendered by the

Shareholders would be transferred by the Cleaning Corporation direcily to the respective Shareholder's DP

account. If the securifies fransfer instruction is rejected in ihe depasitory system, due to any issue then such

sacirities will be ransfemed to the Seller Membear's depaository pool account for orward iransfer i the Sharshalder.

Any excess Equity Shares, in physical form, pursuant fo proporfionate acceptancerejection will be retemead

back 1o the Shareholdars directly by the Registrar. The Company is authorized 1o split the share cerfificate and

iszue new consolidated share cerificate for the unaccepted Equity Shares, in case the Equity Shares accepted
by the Company ane less than the Equiy Shares tendered in the Buyback by Sharsholders haolding Equity Shares
in the physical form. The Seller Mambar would issue contract node for the Equity Shares accepted under the

Buyback

. The Company Broker wauld also issue a confract nole o the Company for the Equily Shares acceplad under the

Buyback.

Shareholders who intend to parficipate in the Buyback should consult their respective Selier Member for payment
b Eharn of amy cost, charges and axpansas (including brokerage) that may be levied by the Saller Member upon
the salling shareholders placing the order to sell the Equity Shares on behalf of the Shareholders, The Buyback
consideration received by the selling Shareholders, in respect of accaplad Equity Sharas, could be net of such
costs, changes and expenses (including brokerage) and the Manager to the Buyback and the Company accepls
no respansibility 1o bear or pay such aodbional cost, charges and expenses (including brokerage] that are o be
incurrad solaly by the selling shareholders.

In case of certain shareholders viz, NRIs, non-residents ete, iwhere there are specific regulatary requiremients
partaining 1o funds payout including these praseribed by the RBI) wha do nod apt lo settle thraugh custodians,
the funds pay-out would be given io thelr respective shareholder broker's setilement accounds for releasing the
same fo such sharehalder's gecount, For thes pumpass, such sharsholders delails would be collecied from the
Ranqistrar to Buyback.

10.  The Equity Shares lying to the credit of the Demat Escrow Account and the Equity Shares bought back and
accaptad in physical form will be extinguished in the mannar and fallowing the procedure preseribad n tha
Buyback Regulations,

1. COMPLIANCE OFFICER
Compliance Officer for the Buyback:

Aghish Shah, Company Secretary & Complisnce Officer

Jenburkt Pharmaceuticals Limited,

Memnala Apartments, 93, J. P: Road. Andheri (W), Mumbai - 400 058

Tel. Mo,: +91 22 6594 3121, Fax: +31 22 6654 3127, E-Mail; '.:l.l',.tad-c-il."lenhurkl.i;nm

Investor may contact the Compliance Officer for any clarification or 1o address their grievances, if any, during
office hours i.e. 10 AM. to 5 P.M. on all working days except Salurdays, Sundays and Public holidays

12 INVESTOR SERVICE CENTRE & REGISTRAR TO THE BUYBACK
In case of any quary, the sharehaldars may contact the Registrar & Share Transfer Agent during working hours
i2. 10 AM. fo £.30 PM. on all working days except Saturdays, Sundays and Public holidays at the following
ackdress:

Jibu John

Bigshare Services Private Limited

1% Floar, Bharat Tin Works Building,

Opp. Vasant Dasis, Makwana Road

Maral, Andhen (East), Mumbai - 400 050

Tel.: +91 22 6263 £200; Faoz: 491 22 6263 8209
Email : buyback & bigshareonline com

13.  MANAGER TOTHE BUYBACK

862

8.6.3.

8.6.5.

8.1,

8.7.2

8.7.3

B.7.4.

312

9.1.3.

g9.1.4.

YES SECURITIES {INDIA) LIMITED

IFC, Tower 1 &2

Unit no. B02 A, 8" Flaar

Senapati Bapat Marg, Elphinstone Road

Murnbai - 400 313, India

Telephone: +31 22 312 6313

Facsimile: +91 22 2421 4508

Email; jpl.buyback @ yessecurilieshd.in
Investor Grievance Id: igo@yessecuritiesd.in
Website: www yasinvest.in

Contact person: Mukesh Garg'Pratik Pednekar
SEBI Registration Number: INMOODD1 2227

YES /SECURITIES

14. DRECTORS' RESPONSIBILITY
As par Regulation 19(1)(a} of the Buyback Regulations, the Board of Directors of tha Company accept full and
final responsibiity for the information contained in this Public Announcement and confirmg that this Public
Announcement contains true, tactual and matenal information and does not contain any misleading infarmation,
Far and an behalf of the Board of Direciors of
Jenburkt Pharmaceuticals Limited

24~ Sd- Sa-
Ashish U, Bhuta Dilip H, Bhuta Ashish H. Shah
Chairman & Managing Diractor Whole tirme Director & RO Company Secratary & Compliance Officar

Date : 307 October, 2017
Place: Mumbai

PHESSMAM




